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" @F] HJ R DNXUDWEIR®J ID D SRWP ] DZ uG QDXF| \ AHD'

+PP Z DHAZIHWWXGQHS\WQH EREIRRIIDQHE\ DP RIP SURUWWP JG MM AHE\ DP XA HQQFC
5DFAHW DP AV\ XP\V A\ QACIQUR P QHEDWG IHVGR P DWPP DWNL 0 DWP DWND Z @FHXP EDUG R P LMU
SRGREDD Z RIpuGIWR E\ SUHGP IRWNWU SUH FDC HGXNDAW VI NRQC XZ D>DDP ] D QDU \ MP QIHM] \

QDVDVE IHM]\ NWMUHIR QHW HEDMU E\ R XF\E 5R] ZIG]\ ZDQH]DGD ] P DWPP DWNL NINR SUDR GRP RZ HM
E\ RVUNP ID@P SUHYZQNHP LZ D AZIHRGEIHDDP VR NINR RGSRA \ QHNSRP UG\ 1QQ\ P L] DGDQIDP L
1 DVRP IDVWNAN M>] DF] UDP MU ] DWRQDZ LDE SRZ D>QIH QDG WXGIDP L VR QDWQUDP MU QD] HV \ W NRGHDQNL
NMWDE\ DZ WG QDH ZDUNVP LRNX P DWP DWNLQD 8 QZ HMAWHFH8 0 . Z 7RKQIX L]REDA\ DP >HWP QH
P D NRP SGMDH R IU WOR VC VOP H OMINL P IHFK  ZV]\ WMR MMAWQD WK @MIDFK @F] RQH FR P QIH WX

WH QHRGWDM\ R JWRIXP IDDP  >H \R QIH MMAWQ SR] IRP P DWPP DWNL QIH VEND P DWP DWND NONC OXELU
" RV] DP GRZ QRWX >H MGQDN QIH N QiH FKFU WU R WKGIRZ DE Z LlUF ] DF] UDP V] XNDE IQQHIR WR] Z IC] DQID
8A\ DP MU Z NDMH P DWP DWF QRIJ\F|QHVZ P D\P P IDWMFNX D SRQHZ D> Z WMVINDMH E\ R Z [H®
RVIE NWWH FAKAD\ SUMEQ P HA R QU VR E\@ P\ EDUWE R SIQRZ DQLRG WMRQ\  EIR®J LF] QHVL FKHP LF] QHM
0 IDDP QDXFA\ AHGU NWUWD XA\ D GZ uAK SUHGP IRWZ EIRRIILLAKHP ILLKDVR SUWRV U Z\ ME NDUMF NL
V\V|DDP FR QDV? QHVFR GXJC GNAW -DN QIH E\ R NDUMUZ NLQD FKHP IL VR E\ D QD EIR®IJIL 7R VSUXZ IDR
>H FKFCF QH FKFCF EIR®RJIDW>E\ DZ P IDWGREUHSUHHP QHRSDQRZ DQD 1 RZIUFP RJ DE\ EEIR®JID

&KRAD> QH XNUZDP >H P IDDP W IQQ. SRP\V W HAC DOMODAVZ U &KADDP SpuME QD QDXF] DQH
SRF] QMRZ H DER S HGV] NRQH LSWDARZ DE] P DOXFKDP L 7\ GR VP | NRGLE\ MM FHIQQ KDFA\N W HED
E\ RP IHE ONH VBOQN P X]\FJQH SOMWH QH -DN VREIH Z\REWLDP >H PDP XFA\E SIHZDE \RM>
Z RIUGIE\ RSRQDGP RMP RX@R FL: ]ZIGNX] WP ] RWR D EIR®J D

$ EIR®RIID MMWSIONQC QDXNG QDXNC R \AX EONC QDP Z FRGIHQQR AL 0 R>QD Z IH®I MU QDXF\E
WR] JQ@GDIF MU Z RNu MHEIH P R>QD GISIHV] WR] XP IHE RVBF] DR\ QDV Z IDWG LUNL] QDVRP R ALEIR®JLL : IUF
XZD>DP  >HZ DUR N WXGIRZ DE D Spu<QHVZ DUR MIVKF \ E SRP DIDEZ SR] QDZ DQIX MMBIDINUZ SUH G IHAL
LP RGIH> Z | DBPQR ALRGWUIR JG IH MU SIDFXM P EDUG| IHVSR] QDZ DDP EIR®JIU WP EDUG IHVP QH
IDVA QRZDD 6WGDEDUE RZ WP SRP DID\T ER Z V] NR®I SR] QDVIP \ W QDXNU GR E SRZ IH] FKRZ QIH FKRE
XAQRZIHSHZQH P\ @ R WIVSRZ IH]AKRZ QR FLIQDAIHM  QH P D F] DVX QD NMXJ RG] IQQH EZ LF] HQID
REVHZ DAVl @ERWDWRUD  FR G IHW MO SUH FDHWXGID 1 D WXGIDRK EIR®J LD Wi MU EDUG| IHVBLDNWH QD
0 XMV P LXZ IH]\EQDVRZ RDER\SWZ G IE

e "VAXE N6 ]®OEDXK Xo



o<§So[§

=DZpuG QDXA\AHD ZIHV FR' -DN MU NR A\ WXGD QD XQZHUAWHAH L PD MU XNR ARQ  NXW/
SHGDIRJIFFQ' W R PIDDP MNR QH DBHQH 6WGXP 3HGDIRILF QH RERN %4R®JIL ER VBN R E\ R
WRIZIGJDQHQD 80 . VRP DV VING ZIDGRP R E >HZ D FAZ IH VBN QD GREWH MMM SU\ JRWRZ DQD GR WIR

SHE\ NRQWQXRZ DE VZRWM >\ AH Z MVMP IH V]NR@\ P 6VBVM ] GUXJIHVWWRQ. ELXUIND D®I P QIHVIZ LUFHM
WREM VR VDPR P DV VBNLVDP UW GQD WJRGQD D NRGMH @D ] DF\ QD¢ MU RG ZUH QD D QH RG
WHQD : IOF NP IDDP VBNH SRAXAH >H MNP DP FR WREIEVBN] P DU X EH ]DWBQDZ IDQD WU F]\

MVWMP QD VR JRBRZD VR PRIU SUME GR \INR\ 1IH PIDDP NINFK [\FK ZVSRPQH ]H VNR\

SRGWEZ RZ HVIF]\  HGQIHM 0 IDDP WRFKU SIDMWN ZIGIIDDP >H Z P IDUWJ GREJH P LR Z\FKRG/L 1D
SIDNWNDFK VSRWDDP MU ] QDXF\AHDP L ] NMUP LP IDDP GNAW MNR XF] HQQUIFD QH RGLDG] DO P LWV
SR FR XWIHG LR PQH Z SUH\RQDQAX >H GDAHIR QH FKFJ VSWERZDE 1R ZIOF ]RWEDP

QDXA\ AHOP EIR®JIL

9%JGCF Z WP DWFH ] DZ RGX QDXF]\ AHD NIND MMAZ HG XJ 3DQLQDM LUNV] D Z DGD D NAND QDM LUNV] D ] DBMD
WIVBLDR "
2 MMQR Fu> 1 DM LONV| D] DBMD QDM LUNV] C ] DBMZ MMAWR >H QIH P R>QD MU ] DWW\ P DE 7R MMAVNL] DZ uG
NMU FD\ ADV AU GRSIQUXM GR WIR >HE\ SRGCDE |D WRJZRWMP QDXNL ]D Z\P DIDQDP L N\WH
RERZ IC] XNI QD HJ] DP IQIH ] D SRW HEDP LP RG] IHX\  Z IUF ACI®I W HED MU WR] Z INDE. GRNV] VD FDE F]\ NWR
FKFH F\ QH KFH $ SRIDWP E\AH QDXA\AH®P VR SUHE\ZDQH QD R G/IH ] P RGAPLOGP L R
RGP DGD P IHK VFAHu@HNMNMVO G VP @WSUHA R : LOF VR MMAGREWH >H F] RZIHNP X\LLE GR
SURGX LE] GXFKHP F DvX

7H> MNR WRGJ IF GX>R AHSBIO] WIR >H MMWP QDXF\AHGP LP DP NRQENW P RG IHC SUH FD\ WQ
F DV = NROLNINR QDXF]\ AHOZ\ FKRZDZFD | WIR >HMMMP (RG] IFHP [ Z DV DWAD] NHG\ P RWMIG] IHAL
VCZ SRGREQ P ZIHNXMNZ\ 7RP LSRP DIDSDW HE] Wi>Q K SHWSHNWZ Z MIGQC LGXKJ CWRQU

7UKGQH MMW/SUDZ G DQIH Z IDGRP R AL WXGQH MMAEXGRZ DQIH NDMuZ HN D MM F] HJ RWY H MMAIFK. RFHQIDQIH
*GE\ QHE\R RAHQ Z VINR® W Z RIu®I SRRZD SWRE®GP uZ L SRRZD SWDA E\ ]QNQUD /XEWD
SU\ JRWZ\ Z DEMU GR ®INAM | EIHDE P DWUD\ GRFA\ WZ DE V¥ RU\ E QRZ H SUH HOWAW Z NBIDE NINIH 1 DIpH
REW|NL SU\ JRWRZ \ Z DE ] DGDQID QD ®INAW LRFA\ ZL AH SIRZDG IEWI GNAW DZ D AZIH Z\VSu VERU\E M
WH ] ZDPL $® W \SWZ G DQH SWF L ZSDGDQH QD QRZH SRP\V\ ]DGD GR NRGIM K Z HOM
\SUDZ G IDQUZ MMWEDLWGE R A DVRFK RQQH -HWWP GR E GLREID|JRZD ZIUF GXJR L XZ D>QIH VSWZ G| DP
NOMuZ N 7R SRFK DQID RIWRP QC IR E ADVX 1R LWR VSWZID >H A DV QD VSUZ\ RG IQQH MVWP RFQR
SRGSRU QGNRZ DQ\ SWDA ] DZ RGRZHMIZ\ N3] G F|\ RW DQ] DAY VSRWDQID | DB\ RG IR A SWDF ] DBU DR FK
QDP RIP EIXUINXZ GDQIP P RP HQAH : DNDRAW C FXGQH D®I] GUXJ IHWWRQ P R>QD Z \ MFKDEWOR Z RNLH
®Q K P IIMCFDAK ER Z F DMH LIRNX VJNR@QHIR QDZ HWNAN N> EDUG| R SRW HEXMM RGSRF|CE \WR QH
EDUG R MMAWP R>@Z D SUHZD ZIDGRP R ERJWRP X P DWUD X GR SUHWREIHQID VSWZ ID >H @F\ MU ND>GD
JRG QD 7R MMWAKGQH GR SRJRG| HQID

. WU G D EIR®IILMMWBDQLXOXEIRQ P DNAU QD QHWXELDQ. LGDFA HIR'!
: \GDWMI P LMU >H FD\ FDV MMWMP EQHVIQDXN AV\FK D QH KXP DOMVA Q FK . IHQ\ SR WHAP (RN\X
WKGUZ E\ Z\EpU VSHABY DAV A\ @ SRGID QD EIRRIW P RBNXDUX, RGRZIMRZG L RIL@GC \R W
Z\EWDDP P RONXOUX; ER R E\ R QD¥QV H P RIFK | DIQMHRZD LZ GDOJ\P AGIX ZRU W G IHG] IO
ERGJIL JHOHWND RVRE®JIIWD LP HMEERGP NMWHIR XAQRZIH QH JQRGC P LK DBl W 1] &I LD
]ZIHJQW ] NMUHM SMDDP  SWDFU P DIMMONG 1 DEDUG] HM OEW EIRBJIW Z D QH QD SR]IRP IH
P RENXOUQ P 1 DWRP IDWWARFKU P QIHVA WP DWND HNR®RJILWO A\ HZ ROXARQI P

&R XEL3DQLWREIEZ ZR@\ P FDMH NHG QHP X\L.3DQLVSUZ G DEVSWDZ G| IDQUZ EQG< IFK XN DGDE!
7TDNQ R GIH Z WIRNX VINR@ P PDP PDRWIR FADWX ZRQHIR QHXNYWZDP >HZ DAZIHJ puZ QH
SR ZIUAP JRWRG IQH &KRAD> SR Z LUAHQH VR QIH QDMDI QIHM] H RNLH GIQIH DA HWSUG DP JR] WRG IQC
] SU\MP QR AC -H>HDP DP ZWDDE FR VN SV FKIF|QH P QH RGACD QD R G IH VR NXFKQD / XEIU
JRWRZDE QEIU] NINHVI SXQSUIRGXNWZ ] NWUHV Z\ NB LREL MU MGQC SRWDZ U Z\ A DLIRZDE W]\ A WU
>HE\ ND>G |QD@ FR GD MHEIH FR AR QDMEDUG| IHVIXEL DER SRSWIERZ D WR]P DMR AL (IH\W P RMUR
JRWRZ DQID V¢ SU\ M RZ DQH WA HVBR]\ WZ QH GRFHQIDQH 5RG]| QD XELP R\ NXFKQUU SRGREQIH ] QDIVRP L
Z IOF VR MWK\ EDWR FRZ\ FKRG] LP LGREUH EUGUQHWWRP QDZ WP P RP HOAH P IHK

/ XEIU Wi EDUG| R A\ WE E\ QD QHVQIH NDMuZ NL DO WR WREIU NHG MMMP FKRWD P IHFK © WG\ P DP
WQ P RP HOAGD MHEIH 2 F]\ZLAH Z ZDN\DAWi Z IHUH W> DG VBNP VRVB@Q\ P RG CA HQHP MU RG SWDR
] DZ RGRZ HWC GRSIHR Z DNDRW ) HUH VR WRAKU VBNL F| DV >HE\ QDGIRQIE ]|DBU R ALGRP RZH A OWR W
VNR@H FR SR]DDWZ IDE FR MU RGNDGDR NRJR RGZ IHG IE 7HQ F DV MMAQD WG NJtWL >H VBNIH ] XSH QH
Z\ CAHQHMU] SWRA ]DZ RGRZ HVMMAWAKGOH $ Z Z DNDAVI VR M> FR  IQQHIR VBNRG  @SFD P R>QD >
QDSWZ GU QH P\ GE R SWA ]DZ RGRZ HVIP R>QD Z\ MIFKDE QIH SIQRZ DE F] DVX VSRQWQIF QH ] P IHQIDE
SOQ ] GADQD G H LVR MMAFXGQH
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. UDFD\IF GR JRWZ DQID P D3DQLNINH  SRSIVRZ H GDQIH NWUH QDIBISIHVBDQL Z \ FKRG| L QDNEDLG] IHVIXEL
SU\JRWRZ\ Z DE'
11H R\EDQHP DP NN VBNIFK SRSIMRZ\FK ERNDFD\ FIDVFR ]P IHQDP FD\ ADVWRJUR QRZHIR
11H SRWDILDE\P FK\ ED Z D] DE VBNHVIMGOHVISRWDZ \  * HOHUD@IH SUIHHXNI SRONG NXFKQW ] P D\P L
PRGIINDADP L+P P P R>HSOFHNSR Z UJIHUNX NRWBW ] IHP QIDF] DQH DER V] DURWD F]\ VHLOIN' 7UXGOR
SRZ IHG| IHE -DNE\P ] DS\WWD RG] IQU VR ND>G\ ZWN\D|DE\ R IQQHIR

&\ MVWINL QDXNRZ IHF] G IHG] 1Q\ EIR®JIL >\ MR XE QH ] WU P AKADDE\ 3DQLSRWR] P DZ IDE' . R E\
VRE\ LGDAHIR'
DWEHP\ @ >HWRWRR W EIRRIID P RENXOUD MMWP LEOAD \R FK\EDE\P VIXNDDNRIR | G HJG IQ
JHOHWNL / XEIU AVU VSRNuM VNL SRUCGHN ZIOF P R>H 0 HQGD SR SIRWX"' =\AH SWRZDG|L WF HV
VSRNRMH VN VREIH Z\REWD>DP Z WP ] DNRQH D MIGORAH QH E\ ]|DIDVA QRZDQ\ EIR®JIC LUIHDQ RZ D
VZ R\ SDWI Z\ NRU \ WXINIF VWNLDZ HN ] IHP L O XMD Wi E\EGREUP P DWP DWNHP  GRN DGQIHVWARMAWNEHP
2 Q WR|SRAC EXGRZDQH Z1HG\ JHOHWA QHME\ SIRQHHP Z WAVG HG IQH QH Z IHG GF QF ] JHOHWNL
P RENXOWHV GRVHG GR VENFK WDIQ K ZQRWIZ L GD SR®I GR WRIZRM QDWUSQ P SRNRGIQRP
QDXNRZ FuZ ZIUF WR E\ D EDUE R AHNDZ D SRWRE 7DN>H N E\ P FKOM@IH SRUR] P DZ IDD VREIH ] 0 HQGBP
&HNDZLPQH A\ PID ZIDGRP R E >H WR]SRA\ QD SIRAHV WR]ZRM Z IHG\ JHQHWH QHM &IHNDZ H NN
RGQDM] E\ MUZHZ\Sp AHVQ P @®ERWIDWRUXP JHQHWH QU P

&]\ P D3DQLXXEIRQ JDWQHNIR @) LXXEIRQ JDWQHN] Z IH] UAD!
7DN M QKRG LR ]ZIHJU W >\ WU 7R MWWENH SIONQH ] ZIH] U P DMMEWHF QIH SRUXKV] DNGFH MU \SR
NRMH GRWRNH ZUF NJUGZWH -H Q MWZ ]RR VR WKXGQR P L RGHVE RG Z\EIHIX 2 WIMJIR E\ DP
Z UGNP ]RR Z 2 UHQWUXP LV2P W] ZIH] IMDRIQ@GDDP Z >\ WIIDWQL ' @P QHWRE\ DVXSHURND| \ ER
PRJ DP SRSDWHE QD QH] EDUWE R EOAND P R>QD E\ R QDSWZ GU ] REDA\E ND>G\ IXFK WXUF] P U QD
GUQHAHWIL 7WIRFKUWOR] G 1IZLDP QHP DDSUHW H NWILLP ID\ GRG VSR]\AY =\ WD\ VCGDP QH
Z\ NDIWRZ H

= EHNUWRZ FuZ XXELD SDY\ GHNRZ FH VENH SLIRWM ] Z IH] OMd D M ] HIu@C i P SDMC REGDJ\ DP FKHELD
P RGU; ERVEN DGQIHEU P LMMDAL VAD QD] Z D $XUHID DXUMD FKREVDP D P HGX] D AKH ELLQIH MMAVEN SLOUNQD
NN QHNWUH NRUDBZ FH

$] R NRQZDW P DWZC EDWG R XEW 7R VG P R XNRFKDQH NZ IDW VG VBNH VNURP QH - GHINDVH
A\ WM . RQZ DCH NJUWR NZ MG ER SRNMIZ IDM MU WOR Z RNUHMH Z IRVHQQ\ P DB Z WG\ QIH SRWODILD MU 1P
RSUHE 0 D@ Z VREIHGX>RW.\ P R>@ R ALIDWP DAHXWF Q FK Z IUF VR VC VNH QIHSR] RUQH  D®! MA@H L SIUN
QHNZ IDINL

>
51$F\ "' 13" &RIQCEMU GR F|DMuZ WXGluZ F]\ FRIQCEMU
'1$ GR F] DuZ Q@FHXP "
' RF]DMuZ \WXGIZ
&KHP IDF]\ P DWP DWND"
0 DWP DWND =ZIHIE ZQWH =IHPL F\ ]JZWHJIE
NRWP RV'
%RVIDQIND F]\ ] RR®J LD . RWP RV
=RR®J ID
. DEDF] HN F]\ FXNLQID"
3V FJ\ NRW" &XNQID P IHK
3V
YL® \ F]\ NN
$QDQDVQD S]]\ VDN F]\ QH' . MCINL
1H
6 RGNIHF]\ VRQH"
*ul F\ PRUH 6 RGNH
*UU

1 DMIHEZ S DWILF\ QDNLIHWYZ P GINR'
1DGIHZ P GN\R
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RIHD3RX
SRS\XAMURZ \ |

0 IBD3RERDN

: MIP ZV\WMEFK Z NROIMD P DUNVNX®BI ] VHUL
: DGHN GRR\RD ZIDW 1D SRAQMN
]DIXQGXNI : DP NUWMC GINAW KMRUL 0 DP QD
G IHW >HNOM $ EUGC] WIR SRZ RGX ]| DGRZR
®QH =DA Q@ \ RG S\\BQD MN R MU WBR >H
REHFQH P DP\ GZDSD W¥Z D NWU FK SIHZ ]\
ARQ QZ\ W .RUD' $ ZIOF Z LRNX
Sp QRFQC AU E Sp Z\ VSX NRUHD WHIR ] DM\
Z RMND VRZ [HANH QDVRP [IDWWSR XGQIRZ C Z RM
WD DP HIND WH 3RFAQMRZR 86$ L =655
XVZ R\ \ Z VSu@C NRP MW NWILD P [D D QD AHX
SRZ R DQIHRJ u@RNRUHD WHIR J QGX 6\ R MU
VR MGQDN QHP R>IZ H] XZ DILQD] P IDQ\ XWAR
NMZH NMWH ZSWRZ DG DO NRP XQL AL Z RNXSR
Z DOHVBU H MHEIHF U ALSD WED ' OWIR86$
Z LRNX Z\FRIDR MU ] NRP IWW D RN Sp
<QHVBRZ WD\ GZD SD WZ D NWUH Z IGQIHE QD
PDSIH GR GIMDM . RUD 3p QRFQD L . RUHD
3RXGQRZD /MRSDG R P IHMCF GHSUAV N\
VDU L REIHNWZ QH QDMRU]\ Z FD\P RNX
GDWUJR DE\ SRSWZIE: DP QHR QDWMIMLQH
] DVP XFDE MM F| H EDUGE| IHM] DEIRW : DV Z SR
GU1> SR WAVSU \ Nd<QHW] HVl RUHL A\ @SR . RUHL
3RXGQARZHV : IUN\MR E SRSXORM V\\]CF
. RUIHD 3RXGQRZD P\ @R . SRSIH NRUD
WK VHUDDAK L MG HQX 7DN SU\ QDW QIHM
Z\QND] Z\\JXNZD Z SUHIQGDUH * RRI®
3g\M\®\ MU 1DWMP N>>GPX | WK
DVSHNWZ

. SRS VR JDWQHN P X]\ NL SRSXDUHMZ\ ZR
GCA MUZ D QH] . RUH 3R XGQRZ HVL. SRUD

GDMRA UM UIDQuZ QDFD\P  Z IHAH 6\BQRZ L

D
HO

SRCAHQX SIHZX WSX RW| ZDUA¥\ Z 1] XDO
QHM RG HHNWZ VAFHQIF|Q FK SR HH\WRZ QH
VARM NR F] GF QD GRSWDARZ DQ\ FK XN DGDFK W
QHQ K , IKRESIHZ ]\ J|HVSp  6HR 7DIMDQG
YRV SRZWD Z U W SWZ G 1ZC SRSX
OUWR EQD ZIHAH JDWQHN WIQ ]\ M\D Z ACIX
RWIMOLIEK NDX OWWINGF MU GD Z IHX P RG\ FK
QG LA\P ZIAHVQ> P X]\NC DF] RONRZ IHN
SRSRZ\FK |HVSRuzZ SWZGIZ\PL IGROP L
LZ]RWP LGR QD MGRZ DQID 6] DFXMI MU >H GR
WMSRU SIRVHONL] WIJR JDWQNX JRWI\ RG
VXAKDQH QD 6SRW\ SRQDG P lADWGUZ W\
&R AHNDZH JDWQHN WIQ VXFKDQ MWW QDM
AU AHVZ -DSRQL QDMAISQIHZ 86%$ L,QGRQH M
6DP D . RUHD 3R XGQIRZ D SOVXM MU GRSIHR QD

P IHWFX MPHD FKRGIL R @F EU RGVXFKD
JG>. RUD A\R OXEXN MU QDMDUG IHVZ WD
G A MHM XGRZHVIP X]\FH W RQD AR\ MU
QDM LONV] C SRSXMUR ACZ WP SD WY IH
.RUHD WH VHUDBINGDP\ W SURGXNM
NMWH RIQGDT P ICRQ\  3RWKV D RQH WP DW
EDWG R EONH A RZIHNRZL SUHDP XN VFKH
P DW LWP DW WBEX CFCZ WREIHZ QMLP LR AL
L XGNFK GDPDMZ ORH WR ZDQH W
W>QRIRGQR E L DXWQWFA QR E Z SUHGWD
ZIDQX SWIREGP pZ . RUHD F\NuzZ \SWzID >H
VIN Z IH®I RUE ZACID MU Z W VHUD®! 1 DM
®SV\P SU\NDGHP ] RWIMIFK OWMMWWHUDO
6TXIG*DP H ] U NMU JWIREL Sz G 1ZC
IXURW LRGQIY RIWRP Q' VXNFHV

: ACIX P IMMCFD RG MUR SUHP IH) REHV) DR
JR PIORQUZ RWE 0 RWZ SUHWZ DQD
SRCARQ ] ]DEDZC LJWDP L] GIHAL WED ZL
Guz QHZ\NBI>ZHEDZ\ QDHNDQH IDEX D
W\ P D\FD Z QDSIUAX EWKVBQR E L HBP HQW
] DWWRA HQID D GR W R UHD@H SWREGP \ P IH
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VIND FuZ . RUIHL VSRZRGRZD\ >H ZIH® RWIE
QHP RJ R RGHZ DEMU RG WBZ J R(Z 7Z pUFD
VHUDX +ZDQ ' RQ K\XN R VZRP G IH®
PuzZL &KADHP QDSIME KIWRUD NAMWD E\ DE\
DBURUC Z\Su AHVQHIR VSRHAH WZD NDS\BQ
VWH QHIR EDWC R HNVWHP D@HVNRQNXUHAUSU
SRP [CDMIFHVWRAKU H\WWHP DG U Z D@ DAV R >\
AH . RQUXP SARQ]P Z WP SD WEZIH W
SWZ G 1Z\ SIREGP

.RUD A\R WR XG H> MR QDSRND| &G IH
NMU\ 1DGX>DIE MU DE\ P puF NXSIEP 1HV] NDQIH
GLRJIH XEWDQID NRWP HWNLF]\ RS DAE RSHDAW
SOWF QH 0 R>QD ] DGDE VREIH ]| DWP S\ \BQIH
A\ ZIHX ] QFK E\ RE\ QD W®I ]GH\VSHR
ZDQ K DE\ QDSWzGU Z]ICE XGID Z VN
P IHUMOQHMW J H' i
7UHAC UH C | NG LOMUQDXA. QD U AHM
NRNMW] C . RUHU 3R XGQIRZ C MMAMG] HQH ' DQIH
NWUH XVRSVDP IDQH MMA] WP NLDWMP VR NIP FKL
$6GI R VR Z DHAZIH MW/ -X> \SIFMU ] Z\
M QHQHP . IPFKL W IHPHQRZDQH OE
NV RQH ZDJ\ZD ,WQIHW SRQDG W>Q K
ZDUDQMZ WIMSRWDZ\ XX\ ZDQH VC GR QHM
W>QHZDJ\ZDLZ W>Q VSRWIE SU\J Qg DMO
106Z U 1 DBRSXOWQIHM C Z HOINE MMWEDHRKX
NP FKL 6NDGDMU] NDSXWW SHNL VWWHVINY RQHM
Z ]1DBZIH ] NBINX USRZHIR WVRVX WEQHIR
VRWX VRWRZHIR FXNX SDSUNL JRAKXJIDWX
FIRVONX IPELK L GPN. 7UDGRAND VSRWIE
SU\JRWZ\ZDQD WJIR \SHA®X QD\ZDQ\
NP QI MMWSUHND\ZDQ ] SRNRGQID QD
SRNRGIQH DZ U]RWD QDZ HWZ SIVDQ\ QD
OM) QHP DWMUDQHIR G IHG] IFE D8 1 ( 682
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=E@DP\ MU GR NR FD QDV]HM Z \VSu@HM
SRGU>\ -HGQDN ]DQIP SRZ AP\ GR 3RONL
ADV QD PR XXXEIRQC AUE A\@ &IH\DZH
FAHNDZ RWML

.RUD A\R W QDWG SU\NBMQ GR
WAIRQUZ : WRVWH R IFK EH SIHFJH WEZR QD
ZIHX SUHVADK GD SIHV\FK ZIDWD \C
WZQH> ZEXGRZDQH Z FKRGQANL VBN DE\
A RZIEN AHDA QD JPIDQU ZIDM QH
P XMD SRGQRME J RZ\ ] QDG HNLDQX WIBI RQX
7DNWXGQR MMWSY HAH> F| DVHP  RGHZ DEMU RG
JU Z &DQG\ &WKWK DER SUHZ DE RJ@GDQH
7IN7RND

.RUDPDIQQ MWW @FHQD ZIHNX 7DP
QRZ RUIRGHN > SR XLRG| HQIX P D > MGHQ RN
3RG> GR .RUH. PRQD ]|DWMP QDZDE
SUWZ G 1IZ CSRGU>CZ FIDMH QHGR E >HF DV
SUHWZD MU R K GR SURGX WR MM HAH P\
VWP \ MU R LIRN WU

/ XG IH XEIC WKP DF]\ E VZ R RVRERZR E ] D
SRPRFC ]QDNuZ ]JRGDNX ZIHJC >H GDW
XIRGHQAD ZS\ZD QD IK FKDIDNWU
.RUD A\R IGC R NIRN GDBM \C ]GDQD >H
JXSD NZL RNH® VR MNP NR MW
A RZIENHP 8ZD>DMU >HRWRE\ ] JWXSC$ \C
SXQNYD@QH L ]DP NQUW Z WREIH ] JWXSC %
NHDWZQH D ] JWSC NRP XQINDWZ QH
DP EIM@H LV] A HH

" ® QDV SHKRZC @HEC MMW W)\ QDWAND
QDWRP IDWZ . RUHL] DVENC XZ D>DMU A Z uUNJ
"OAHIR' /IHED  Z\PDzZID MU Z NJ\NX
NRUHD WP EDUJR SRGREQH GR VRZD

PIHE ' OWIR M-HRQHW HED \R MU MMQIH
XAZD 3U\NDGRZR Z ZIQGDK ]DP IDW
SU\AWNX  MMASU\ AWN] QMG )

. RUD 3RXGQIRZD \R NIDM] IHBIQL RN
SRZ IH] FKQLNLDIYX ] DIV XNE @M

© . RUHL SDQXM NXOV SHUHNAM  NWU
VSWRZ DG DMUJ uZ QHGR Z\ J@GX 6] DFXMIMU
>H SRQDG SRRZDP RG FK . RIHDQHNP D M>]D
VREC ] DEIHJ LEQG< RSH.DAW SOMWH QH

1D G IMDWR ZV\WMR 0 DP QDG IHW >H GR
ZIHG IHoAHMU AHIR AHNDZHIR =\AU: DP
ZV]\WMP P LHIR GQID LGR JREDFHQID Z QD
VWWISQHVZ DG\ V DZ IDANHVBRGUI\
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7\FK Z\ERWZ P IDRQHE\E 3U\ QDW QHVQH
WD 2WMQH RGE\\ MU ©W WP X D ND

GHOAD IMDQGNFK  SDUDP HQWJ\WMZ WZD
SUHAH> OW . RDIAY U QG GFD WR] SDGD MU
MGQDNL  OAMRSDGD , MDQGH \ A SpNBC GR XWQ

&R GRSWRZDG LR GR VUNHM A \WDAVI  -DN
SRZIHGID QD NRQHHQAM SWDVRZ HV REHFQ\
SUHP 1HU, VOQGIL %AMUQL YHQHGINWWRQ SU\VFA\Q
QDBH V| XNDE Z JQDF|CRAP VSDGNX SRSDUAD
NRDOFM Z VRQGD>DAK CAQH  SDUAH
NRDIR\ MpH GRWEINE SRQI>HMI >DGHQ UGG
MDQGINL QH PID P QHVIRG oW R
W>QFDAK Z SRWW HIDQX NZHWL HQHUH
WAQRK LPUWAM\ K : UQGIH\W ERZ IHP
XJKSRZDQD  JW>QFRZDQH  SRIQGRZR
QDNEDLG] IHVI ] QDF] GFD NRQWHLZ DAVZ QD 3DUAD
1 IHSRGBU R AL FHQARSWZ IFRZ D 3DUAD 3RV
SX L5XFK =IHRQL/ HZ IFD 7R AL RWIMIL W@ MU
] GDQHP  %HQHGINWAVRQD SLREGP HP Z GDOJ\ P
G IDDQAX MIR UQGX =RWEQH ZIUF Z\ EWDQ
QRZ\ : NDNLVSRWE"

:\ERY Z ,MDQGL VC SRZVHKQH WZH
EH SR UHGQIH SWRSRUARQD@H L RGE\ Z D\ MU
Z JRWRZDQX VBN P 3DUDP HQW IMDQG N
$OMIQ)  @F]\ GHSXVRZDQ K : DUR Z\SR
P QHE >H KMRUD SDUDP HQWBU [P X Z WP NLD
M MVWQDVMVIL D QD ZIHAH $OMIQ) ] RWD
]DRRQ Z LRNX
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A\@Z ADWK JG QHE\ R MMFAH QDZHW
3RONL &R SUZGD Z P IUG\ADMH SUH VHE
WX®GFLQH P ID UIHDQHWZ DG\ D® RWIMWAF] QH
M RG\WD D RG MM SDUDP HQWMP
MGQRJERZ\P : Z\ERWDAK GR $OMIQIX
RERZ I XM REDUM QAW SDUVMH Z\ERWA
GHRGXM ZIUFRWP NR ZH®@ IH Z SIHEZ V] HV
NROIMR ALGR SDUDP HQW ] GDQHVSDUML.  GH
SXVRZ DQ K Z\EIHDQ K MMWZ  RNUIDRK
Z\ERWF\FK JGIH PDQGDW WK GIHDH \C
SIRSRUARQD@IH P HVRGC ' +RQGW  /LF|EU
P DQGDWZ SU\ SDGDMR FK QD RNUU XWRBRQR
z LRNX MIGQDN] QD@ MU]DSIVRWP >H
M Q@A EDJ RuZ QDP DQGDWZ GDQIP RNUIX
EUG IH SU\ QDV® QHM GZXNRWIH Z 1INV D RG
RGSRZ IDGDMFHMAH E\ Z IQQ P RNUUX ZpZ
FADVZ NRGIM) FK Z\ ERIDAK WQ SIHZ M\ RNUJ
SUH® IH MIGHQ P DQGDWRG GXJLHIR :

PIDD P IHMFH VND VI\WWDAD L Z QDE@M \ FK
Z\ERWDK Z\ERW ] 3RXGQRZHIR =DFKRGX
Z\EIRWC MGQHIR Z IURHVISDUDP HQWJ\ WU Q>
3pQRFQ. =DKuG 2 ERZICIXNAH R Z IC] DQAH
PD ]DSREIHF MWDFM Z NMWHM P QHV D
UHSUH HQAD RE\ Z DWAQ P D ZIOW\ ZS\Z QD
FD\ NNDMZ SUHM R ALZ\JUZDR MU ERZ IHP
Z\ERU SUH\RQXNMF P DH JWXS\ RERWINIZ
FR QH VSU\MR WR]ZRWMZL SD WZD L @HV
GUIWP [DAM Z DG\ .D>G RNUU P D MIGQDN
]DIZDIDQWZDQH P IQIP XP P DQGDWZ
3RIRWBH P DQGDWZ ]ZDQ K Z\WZQD
ZF\PL SU\G HD MU SIRSRUIARQD@H Z V\DQ
NDM M @JRA QD GDQC SDUAD WR] R \ MU
QH\RU\WQIH Z RNUUDRK JRWEIME VR Z WG\
Z\WZQDQH 2ERZIGXM MGQDN S Z\
ERUA\ GD SDUALZ\ QRV] CR SUH WQZD
XQHN ULHSUH HQBQW Z $OKIQIX QHP IDDZ WM
NDGHQRUG6 RAMOMF QD 3DUAD , VIDQGIL

* RVRZDEZ ,MDQGILP RICRWRE\ NWUH XN\R
A\ OWQDBU<QHVIZ GQIX Z\ERWZ L\WC
RE\ZDWDP L IMDQGNPL 0 XV|C RQH VEN>H
] DP 1HV] N.Z DE WGB! QD , MIDQGILZ GQIX Z\ ERUIZ
FKRE RG WM DVDG\ RERZ IG] XNE Z\ N]WL. %4HUOH
SUZR Z\ERWHH SU\VXIXM RE\ZDWRP
SRVDGDMR\ P F|\ QQH SWDZR Z\ERWAH XWDVD
A\ QQHIR SUDZ D Z\ ERIA HIR Z ICGHMU ] XWDW
P DQGDW LAV GA P MU QHND] WQC RSIQC
1H PDE¢ JR MGQDN VG IRZIH 6QGX
1DM\>VHIR XUUGXMR  SUWH\ GHQWL RVRE\
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SHQCAH QHNWWMWH VUG] IRZWH IXQNAWE 7R FR
Z\ Yr>QID , VDQGIU QD VB IQQ K SD W¥ R Z\

VRND [LH\Z HOAW Z\ERUAD NMWD RWA M
Z JWDQFDK " @ SRWZ QDQID Z SD<G H
WINX XEIH) HIR LIRNX GR XWQ Z 3ROFH SRV R
QHDH XSUZQRQ K RWE L E\R W
REZ IHM F] DQH NONR RIWRP Q. VXNFHV ' @ XVSWD
Z IHGIZ IHQID QDV HIR NUDM W] HED ] D] QDF]\ E
>HZ MDQGLP R°-HJ RVRZDE WV RWIE A\Q@
QHZ IH®! Z IUAHVIQ> P IMND Z * G QL D Z SR

SUHGQK Z\ERWAK MGQD ] SDUAL ]GRE\ D
P QHVJ RWiZ Q> CF QH NDQG GDAL QD 538

Z QHGDZ QP J RVRZ DQIX Z QDV] HW] NR®H

% D WRUD WD WRFKU EDUG IHVISLDNWH QD
SROVA QAU E . \RZ\JWDZ\ERU" 3DW CF QD
VRQGD>H RGSRZ IHG< Z\ GDMIMU FDNHP  SLIRWD
-H QQH Z\ EXFKQH >DGHQ Z XODQ Z  IMDQG] NHV
SROVAH ]Z\AUX\ FHOARGZ IFRZ\ 6RMV] 6R

ADOQR ' HP RNDWH Q' NMU  Z DB\ RIQMI LD

AJ HXURSHWING ,MDQGIL ' WXJIH P IHWFH Z VRQ
GD>DFK  ]DR XM  FHOARSWDZ IFRZD  SDUAD
2GRGHQAH : DQ GD QHV MMV SUHGH
ZVI\WMP ZR@ UQHN SRSWZD W WDAU
JRVSRGDUIA HV 7UHAD MMW 3DUAD  &HQWXP
NWMWD REHFQH P D WOR  SDUDP HQW \ WMZ
MGQDN QIHP DOQD SHZ QR @F] ED VB MU ] Z LNV \
: MIVSWRI LDP IH MMAZ VS SLDFD LNRP SLRP LV
SROVAQ ] IQQP L SDUADP L 1 DWMSQD REH
FQH QDM D>QIHY] D MVAWNRQVHLZ DWZ QD 3DUAD
1HSRGBU R AL 2G IQQ K XJWSRZD SUHGH
ZV\WNMP Z\>QD ¢ ZDOD R VRVDVDP R E
QDIRGRZC \MDQGF\NUZ 1D  WHSWH HQWRW
Z $OMIQIX P RIC @F]\E VBN>H 3DUAD / XGRZ D
3DUAD 3RWUSX L 3DUAD 3ILDWZ 9DUGR
SUWDZ GRSRGREQD MMA] P IDQD SUHP IHWD LSRONNL
JooX MDQGL 3R WRQGDDK P R-QD
ZQRWRZDE >H WIR SR SIRWX FKFC P
RE\ Z DW®I

30 HZ G\ ZDQ SRE ID P DQGDWZ QD WJIRGQHSUHGZ\ ERWP L

6RMV] 6RAM@R ' HP RNLDWH Q
2 GIRG HQH

3DUAD &HOWXP

3DUAD 1 IHSRGBYU R A

3DUAD/ XGRZ D

3DUAD 3RWISX

3DUAD 3ULDWZ

,MDQG] ND 3DUAD 6RADOMNF] QD

: IO\MRE P DQGDW

-DN\D XVZ R\ MU NRDIAW' =REDF]\ P\ Z JWXGQIX % EP R>H,VDQGD Z A.GR WP D SU\ WZSIHQID GR 8 QIL

( XURSHMNIHVINMU ] DWI\ P D MU Z
( XURSIH

WRNX $ ZWG SD WZHP WP | DIQWUHVXM MU Z LUFHVRWIE Z FDHM
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. IHZ CDMDMUBEX QMW
RH\WAUHP D) K] NIy MNDAK SRIRFRZ \ KK

1 DEIDSRORI

3yH oQMOQAH MO WNXWuZ JEEDQHIR
RAHS®IQD QDV] D SOQHVD WRLZ REQF X DDWP X

MFHIR Z]\IRWX THE\ NOW X ZIRRZ\FK  RG
KXUDJDQUZ SR SR>DU WWDMH VXV H L Q]

F\ AHONH SRZ RG] H

7H IQMOVM ZQH |\Z IMND QHIG.  XZD>DQH | D
U DGNH Wi MU FRWD| F] O] H LSRZ D>QIHM] H
%H SR WHGQIR GRWNDIZ P IIRQ\ OXG] L QD FD\P

ZIHAH 1DXNRZR 1JDG D MO >H V\ENL
ZIRW WPSHDXU Q@ =lHPL MW
VSRZ RGRZ DQ\ J pZ QH G IDD@R AC A RZ IHND
VNG NON \VSDDQIH SDIZ NRSD@\ FK F]\ Z\ AQNG
cJHz

* (RED@H RFLHS®IQIH D NGWNL> Z IR RZ H

: W ] RAHSGIQHP VI WP \ NIP DWH QH =IHP L
WNE VU EDUG| IHVQIHWREIQH 3URZ DG C RQH GR
H\WWHP D@\ FK [ NZ IMN SRIRGRZ\FK @ \>\]H
WP SHIDWU ]Z LONV] D SDURZ DQIH L] P IHQIDVE
Z]RUH SRIRGRZH VERUGF ZDXXQNL NWWH
P RICE\ESU\FA\ QCNOW> Z IRRZ\ FK

3\ NDGDP L\C

e 3RGZ\>RQD WP SHDWWD =P L ! ALV
WH SRDU GX>MH RNHM XM\ Z QH
NMU K WHIIRQDFK  Z] LRW IQMOM Z QR AL
Z IDWX LRSDGUZ

e 3RGZ\>RQD WP SHDWXWD QDWID@)\ FK
JERWQINIZ ZRG ! SRGQHVHQAH MU
SR]IRP X P RUD ]DEMQH WD NRWDEZ\ FK
SU\ VSIHV DQH VRSQHQH SROWHIR ®GX
]JPQHMHJH SRIIRP X VBIOX  VQIHW H
KXWDUDQ\ LEXY H

) DI XSD uZ LEWNLZ RG\

(XURSD MMV NRQWQHOMP RIJHZDGRAP MU
QDM\EAHM : SRUIZQDQAX GR  HGQHM
Z IDRZ HVI( X(RSD QDI HZ DMU D]\ V]\ EAHM
/DR Z IRNX E\ R QDVHSGM \ P NANH
RGORWZDQR Z KIMRUL SRPIDWZ : WP
RNUMH Z 3ROFH QDM\>]H QRWRZ DQH
QDWESLRZ 3\V|QR LZ\QRLR &
1D SRXGQX (XWRS\ WP SHDWWD Z\QRWD
SRQDG  r& Z NUDFK VNFK NN %R QD L+ HU
FHIRZ IQD r& %X JDUD r& * HAD
r& : RAK\ r& 3RUMJIDID r&
5XP XQID r& L+1\] SDQD r&

7DNHXSD\ ZI¢I D\ MU] GXJIP LVXM DP LZ (X
URSIH WWXWIXNIR P LELDNDP LZRG\ 1 D SU\NDG
ZH: RVHK IR EZRG E\ DR P QHM D
Q>z LRNX
%DNL Z ]DWEDK ZRG VSRZRGRZD\
GZ XG| IIMRSIDARSIRAHORZ C WWDW Z  SWR
GXNAY LR@HVI WD NRVWRZ DD SD WZ D RNRR
P G HXWR
-H @\ WXDAY SR] RWEQIHVIZND VDP D VR Z 3ROFH
] DELDNQHZ RG\ SMPHW>]D  ©@WHF]\ @Z LRNX
$ ZHGXJ WDSRUX : +2 M>Z LRNX
SRRZD GXGQR ALQH EUG IH P IDD GRWISX GR

ZRG\ SMHM

3R>DU  JRUIW] HSRZ IHW] HLVXV H

&R AU AHVVSRWNDP \ MU ] GXJRWZD\P L
VXV DP L Z\\RNP L WP SHIDWDP L SRZ lHW] D
LEWDNDP LZRG  NWUWH SRZ RGXN H\WWHP DQH
SR>DY 6C RQH QDV|C UHA\ZIMR AC 3R>DU
OVu1Z QHWOR Z\ Q] A DI QDWW GF HP WXNE
WZQH> GZXWOHN zW® Sy\\SIHV DGR
] P IDQUNIP DX
3RUYIZ QX\IF LRF] QHHP WM &2
e Z3ROFHZ\QRV\ R\RR P @WQ
z URNX
e SRDU Z .DQDGIHZ WRNX Z\ HP MR
ZD\ SRQDG P LIDUWGEDVRQ&2
e SRDU Z 6WBQDFK =MIGQRFIRQ K Z
WRNX Z\HP MRZD\ RNRR P LORQUZ

RQ&2

T "VAXE N6 ] DED XK Xo







































